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RESULTS OF AUCTION OF 2-YEAR TREASURY NOTES 
(Notes of Series R-1979)

To All Banking Institutions, and Others Concerned, 
in the Second Federal Reserve District:

The following statement was issued yesterday by the 
Treasury Department:

The Departm ent o f  th e  T rea su ry  has a c c e p te d  $ 1 ,5 0 2  m i l l i o n  o f  
$U ,358 m i l l i o n  o f  te n d e rs  r e c e iv e d  from  th e  p u b l i c  f o r  th e  2 -y e a r  
n o t e s ,  S e r ie s  R -1 9 7 9 , a u c t io n e d  to d a y . The range o f  a c c e p te d
c o m p e t it iv e  b id s  was as f o l l o w s :

Lowest y i e l d ...............6 .1 1 $  “
H igh est y i e l d ...........6 .1 ^ $
A verage y i e l d ...........6 .lh%

E x ce p tin g  two te n d e rs  t o t a l i n g  $ 1 ,0 3 0 ,0 0 0 .

The i n t e r e s t  r a te  on th e  n o te s  w i l l  be 6 - 1 /8 $ .  At th e  6 -1 /8 $  
r a t e ,  th e  above y i e l d s  r e s u l t  in  th e  f o l lo w in g  p r i c e s :

L o w -y ie ld  p r i c e ............1 0 0 .02 8
H ig h -y ie ld  p r i c e .........  99*972
A v e r a g e -y ie ld  p r i c e . .  99*972

The $ 1 ,5 0 2  m i l l i o n  o f  a c c e p te d  te n d e rs  in c lu d e s  $257 m i l l i o n  o f  
n o n c o m p e t it iv e  te n d e rs  and $1 ,2^ 5  m i l l i o n  o f  c o m p e t it iv e  te n d e rs  
( in c lu d in g  9^$ o f  th e  amount o f  n o te s  b id  f o r  at th e  h ig h  y i e l d )  
from  p r iv a t e  in v e s t o r s .

In a d d i t io n ,  $79^ m i l l i o n  o f  te n d e rs  were a c c e p te d  a t th e  
av era ge  p r i c e  from  Government a cco u n ts  and F e d e ra l R eserve  Banks 
f o r  t h e i r  own a ccou n t in  exchange f o r  s e c u r i t i e s  m aturing  June 3 0 , 1977 
($26U m i l l i o n )  and from  F e d e ra l R eserv e  Banks as a g en ts  f o r  f o r e ig n  and 
in t e r n a t io n a l  m onetary a u t h o r i t ie s  f o r  new cash  ($530 m i l l i o n ) .

Paul A. V olcker,
President.
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